OF SOUTH CAROLINA

said School District for the payment of said note and interest stands
ratified, validated, approved and confirmed, and the Auditor and
Treasurer of Charleston County, respectively, are hereby authorized
and directed to levy and collect annually a tax upon all taxable prop-
erty within the said School District sufficient to pay the interest on
said note and the principal installments thereof as they respectively
mature, and said note is declared a valid and binding obligation of
said School District.
SECTION 3: Time effective.-This act shall take effect upon its
approval by the Governor.
Approved the 17th day of February, 1950.
(R1024, H2385)             No. 1130
AN ACT To Authorize The Board Of School Trustees Of School
District No. 20, Of Charleston County, The State Of South Caro-
lina, To Order And Hold An Election For The Purpose Of Issu-
ing Coupon Bonds Of Said School District For The Purchase,
Construction, Repair, And Equipment Of School Buildings And
Property In Said School District And For Other Educational
Purposes, To Issue And Sell Bonds, And To Provide For Their
Payment.
VHEREAS, under the provisions of the Constitution of this State,
School District No. 20 of Charleston County, the State of South
Carolina, is authorized to issue bonds and increase its bonded in-
debtedness provided the aggregate amount of its bonds do not exceed
eight (8%) per cent of the assessed value of all the taxable property
in said School District as valued for State Taxation, and,
WHEREAS, the assessed value of the taxable property in said
School District as valued for State Taxation is Twenty-One Mil-
lion, Six Hundred and Ninety-Eight Thousand, Eight Hundred and
Eighty-Nine ($21,698,889.00) Dollars, and,
\WHEREAS, the net bonded indebtedness of said School District
is now not over One Million, One Hundred and Sixty-Nine Thou-
sand ($1,169,000.00) Dollars, NOW, THEREFORE,
Be it enacted by the General Assembly of the State of South
Carolina:
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